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WHAT IS COMMONLY CALLED THE
BAROMETER OF PROSPERITY.

George H. Hull Tells How the Prices
of Iron and Steel May Be Made Less
Erratic=Dealing In Plg lron War-
rants on Exchuanges.

[Special Correspondence.)
Cuicaco, April 30.—*Iron,” said
George H. Hull recently, “is one of the
most important substances in the uni
verse. We build houses and require
fron nalls and iron pipes and iron for
plumbing. We need iron for rails and
engines to transport freight and iron
for bridges. Indeed iron is absolutely
indispensable to the human race.
“Because of the varied use of iron
and steel the price of pig iron is closely

watched, the fluctuations furnishing a

barometer of trade conditions. Jay

Gould sald, *As goes lron, so goes

the market.” Financial depressions fol-

ROYAL EXCHANGE AT GLASGOW,

low periods of great prosperity. As a
general rule, we have seven years of
bad times, followed by two years of
good times. The reader will doubtless

ask, ‘What has this to do with pig
fron? It is a fair question.  Let us
sec.

“Business bhoows are always preced
ed by a rapid and scosational advance
in the price of pig iron. lu 1854 iron
Jumiped from $19 1o £50 a ton; in 1864 it
rose from $18 to 875 per ton: in 1880 it
went from £20 to 45 a ton: in 18SY
it advanced from § to $17 a ton. We
are all familiar with the recent rise in
iron and the cousequent almost pro
hibitive price for steel which now ob
tains. -

“What happens with each rise in
iron and sfeel? No sooner does the
price commence to soar than up go the
prices of other commmdities.  ‘T'he iron
and steel people work day aud night
Soon ovders eateh up. Then prices of
iron aud begin hey
never stop with small breaks, but con-
tinue downward.

“The industrial structure which
pends upon the cousumption of iron
and steel is not affected at tirst by the
falling ivon and steel prices, but soon
trades languish. Mauy have
terred in the meauntime from buying,
building or enzaging in uew cuterprises
because of high prices.  These people
expect to act when prices comimnence to
break, but *nstead of that they get
frichtencd, avd busiuess stagnation
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trade?  lIron JdifTers from other
waterial,  Mauonkind need and
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by regulating the nmuber of wen who
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and cost of storage.

“If the funacemnen stores up u higz
supply of ircn, it is a dead loss to b,
He caunot borrow money on it and so
st Liis
sell his product to the highest bidder.
As a result the price remains so low
the Turmaceman

cither close fultuices or else

for long periods thutt
loses woney continunally

“According to custom in the United

States, furnacemen seldomw have nore
than three weeks' supply of plg ron
ahicad. We ‘oll.\t‘l'\ see good times

approaching, they hurry to secare u
supply. Up o prices in the merry

scramble. It takes a full vear to get a
new iron furaace into operation.  Thus
when the periodieal demand for iren
all
I'rices rise rvapidly, and Liter
disaster occurs.

“1f, then, the price of pig iron not
only measures business conditions, but
likewise determines the extent of pros-
perity, the adoption in this country of a
system which would Keep iron prices
fairly uwniform would be desirable. The
only remedy offered is the warrant sys-
tem. This device cousists simply of
storing pig fron in yards. Certiticates
are issued guaranteeing the quantity
and quality of the product deposited
hese certificates may be transferred
d bapks loan money on them. The
ciple is that of gathering water in

tion reservoirs or of placing
eat in elevators.
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‘Warrants’ are traded on the Glasgow
exchange like other commodities. Ex-
perience proves that buying and sell-
ing oll, wheat and produce on the ex-
changes tend to maintain stability of
prices.

“In England a six months’ stock of
pig iron Is always kept. The ‘warrant
system’ is responsible for this condi-
tion. Bidders do Wot engage In wild
scrambles for pig iron. Violent rises
do not occur, and hence panies in Eng-
land are less frequent and less severe
than in this country. When we estab-
lish the ‘warrant system’ in this coun-
try, we will be spared the evils of ex-
cessive iron and steel prices.”

‘WiLrLian R. Brrrros. .

J. C. Kennedy, Roanoke, Tenn. says: I
cannot say too much for DeWitt's Witch Hazel
Salve. One box of it cured what the doctors
called an incurable ulcer on my jaw 7 Cures

iles and all skin discases. Look out for worth-
ess imitations. B. R Wilson & Son.

C OUTING SIYLES.

What Fashion Expects You to Wear
on Heot Weather Journeys.

[Special Correspondence,]

NeEw Yorx, May 1. — Now that ev-
ery one who lives in a eity and wmany
who do not are planning the things to
wear on the trips on ocean or on land
we may talk a little today on the sub-
ject of wraps and other sultable gar-
ments for such requirements,  First,
there are dolmans in large numbers
and made not for the old ladies alone,
but for any one who thinks she looks
well in those graceful They
are a cross between a cane and a wan-
tle and are cut to tit the tigure, and at
the same time they hang and
free. The neck is trinumed full with a
lace rufl, with a little ribbon =e¢t here
give the Lice nrmpess,
These dolmans are trinmmued aroud the
bottom with fringe and lace, aud many

wraps.

loose

are richly embroidered with black silk |

and beads or other kinds of ornament,
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in choosing the garment with special
reference to the use to whieh it is to
be put. There are so many pretty and
useful short jackets now in the stores
that it is easy to find a jacket that is
not ounly pretty and becoming, but suit-
ed to any special need. For railroad
travel there is nothing so useful and
satisfactory as a taffeta overall. These
garments are cut like a long, straight
sack and have no trimming at all un-
less a little stitching, with perhaps
some straps set on under smoke pearl
buttons. But the principal style of
these consists in their severity.

Among some new things shown to-
day I found several dresses made with
three bias tounces of the wmaterial su-
perposed in a style as old as the hills,
and, singularly enough, they were much
admired. These, it was said, were but
the forerunners of the old styles worn
during the second empire. The flounces
set the skirt out widely at the bottom.

The Eton jacket and thg bolero are
among the principal of the waist ef-
fects, and she who has not one or the
other is greatly to be pitied. But it is
SO easy to get up a bolero or an Eton
that no one need go unsupplied. 1t re-
quires but one yard of silk and but hait
a yard of broadcloth to make one, and
there is nothing diticult in either. The

most is in the way it is ornamented.
One clever girl of my acquaintance

took the best part of a pair of her fa-
ther's cloth trousers and made a bolero,
and this she braided with gilt soutache
and lined it with yellow silk. This can
be worn with almost any kind of skirt
and is particularly bhandsome with a
black skirt. Orive HARPER.

The easiest and most effective method of
purifying the blood and invigorating the sys-
tem is to take DeWitt's Little Early Risers,
the famous little pills for cleansing the liver
and bowels. B. K. Wilson & Sou.

Avenzed the Slighe,

A rich In who
Lis tith h)
i s or

had
solle

Lasiin banker
of “von”
manized w squecze
his sou into a reginent of the guands.
Once 2:mitted, e was of course treat-
ed by the other ollicers as one of thew
selves.  One day the Lanker gave a
splendid dinner, o which he invited
through hLis son all the oflicers of the
regiment save one, a4 very nice fellow,
who, not noble, having
no aristocratic “von” prelixed to his
name.

All accepred the invitation, perfectly
unconsclovs that of their number
had been so badly wreated. When, how-
ever, they took their seats at the table,
the absence of their comrade was im-
mediately noticed.  Some one remark-
ed the fact 10 the host, who said in a

bouzhit

oilier

however, was

Ol

| loud voice. “Al, you see, we are going
'
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to be entre novrs tonight, a really se-
leet party, you know.”

*Then we must not distarb youw”
said the senior oilicer present, rising
from his chair, and one after another

the gunardsmen solemuly filed out f
| the room. thus mmnply avenging  th
slizhit to which an otlicer of their regi

ment had bheen subijected

“1 had stomseh trouble twenty vears and
save up hope of being wre Dt b e Do tise
n}\ “"'l l’_\“”;"l ‘IAI‘ ll ‘ sodiet i -
much goo I ca'l it the sunvd iy lil
writes W, b Wilkinsen, Adhany, Tenwn, 1t di-
:\'3‘\““1'. Mol et ‘. “ \Y seill & N,
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worn by

the younger centingent for all soris of
outing wraps as anyihing Mhese we
Know too well to wention wmore than
to say they are very ditile different

from the golling canes Flhiey have the
hood at the back and the selt fringe
amd fasten in the same manner, oty
the new opes are all plaid on the out-
side All liive collars that can he

turncd up and buttoned close
l" throat
For rainy weather |

ent shaped noanddes

around

Lere many differ
the most of them
comning quitc to the et These ap
made of
and Kindred standard staffs that lave
been eravanetted. The long cloaks are
intended mostly for

thie wWiterprool coavanette

Wweanr, (o

~Tedtined

very few vwolnen . now o wear  lons
dresses on rainy  dayvs Thest long
capes and eloaks are TR with twe |
or three small eapes over the shoul
ders. Better than them are the lone

ulsters and the raghans and havelocks

for these are distinguished tlein
selhves, while the Capes Lldave o othel
reison for existing tlein o ]‘nin e
rain off.  There are sy traveling
coats mande threc-quarter length, They
are often oif black =ik amd wmake o
cellent dust clonlks For riding, the
three quarter cioak and the cape cloal
are the avorites Uhie short ol |
is really handy on sl rdd when o
weather Is fair 1o et ol

ing thivre is notiiine thaat i Ta e
place of the short chieviot sKirt, esp
cially when the cheviot huts been eranyva
tetted or renderad waterproof by sotne
process.  This is lght acd porous and
does not shivink or erinkle. This pecul
iar treatment of a abric wakes it an
ideal one, and as none but the hest o1
our standard weaves of wools Is cou-
sidered worih treating thius the result
Is = f_’|rc)1l that eAvelr) wolian ~hould
insist on having the ceravanette. 1t
vosts o more than the untreated
clothis, and all storekeepers ought
supply it. Well, giveu a short sKirt,
the waist can be of anything that
the lady likes, but 1 would suggest
khaki, where it is obtainable, and two

wedr over this a short jacket. A cape
is up" be a great nuisance in climb
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vou aud papa and Susie and the dog !
next tiwe.— Harlem Life
Without &« Covutry,

Fud Iy Llonder sayvs be does not con
sider Litusclll an Ameriean or an kKo
lishizian o anvihing else e reganrds
Ditnsell as a citizen of the world }
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Eapaunsive luvitation,

Mother—Was yvour aunt glad to see
you and Towmy and Fraukie and
Fred?

Johuny—Yes, ma'am.

Mother—Did she
again’
Johuny

invite you to call

Yes, amd she told as to bring

PAKIR'S
HAIR BALSAM
wes and bLeautities the halr
Promotes & Juausant growli,
Never Fai's to Restore Gray

Haie t0o 1ts Youtl i1 Color.
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To PATENT Good ldeas

may be secured by
our aid. Address,
THE PATENT RECORD,

Baitimore, Md.
Subscriptions to The Patent Record $1.00 per aunuln
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FISO'S CURE FOR
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Best Cough Syrup.

AILS.
Tastes Good. Use
io time. Sold by druggists.
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similating the Food and Regula -
ting the Stomachs and Bowels of
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Promotes Digestion Cheerful-
ness and Rest.Contains neither
JMorphine nor Mineral.

OT NARCOTIC.

Aperfect Remedy for Constipa-
tio‘t)\‘.ﬂSour Stom_ach.Diarrl;':a.
Worms Convulsions . Feverish-
ness and LOSS OF SLEEP.

Fac Sunle Si.gnatun of
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EXACT COPY OF WRAPPER.

CASTORIA

For Infants and Children.

The Kind You Have
Always Bought

:
For Over
Thirty Years
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THE CENTAUAR COMPANY, NEW YORR CITY.
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The World Famous Tenic

FOR BODY AND BRAIN

Since 1863, Endorsed by Medical Faculty

immediate lasting
REFUSE SUBSTITUTES.
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TRI-WEERILY SATILLINGS

EETWEREN

JACKSONVILLE AND NEW YORK

{ ‘,tl.lh; al Uharleston, S (

both wavs,

The Vinest steamshilps in the Couastwise sService.
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Jacksonville, Boston and Providecce, aud all eastern points.
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CLYDE'S NT. JORINS RIVER LIMVE,

Beiween Jacksouville and sanford.
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E. B. WAGER, Agent, Titusville, Florida.

General Passenger aud Ticket Office,

W. H WARBURTON.T. P.A..
New \-llkv
l."\.‘;l.l-. Asat. | L. SuUpt.
Foot Hogau Stiee
THEO. G, EGER,
Trathic Maunager,

19 State ™M
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Chescbrough Building, 19 State strecl, New Y ork e,
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204 West Bay Street, Jacksonville, Fla.
F. M. IRONMONGER, Jr. F. I* A

v =04 West Bay St., Jucksonville, Fla
INO, L. HOWARD. Superintendent, ) .

Fla Fout ”“,‘.’itll Sticetl, Jack e, F
WM, P. CLYDE & (0., scksouville, Fla,
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